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B $ 30 Billion Investment Projects in Egypt's New Budget

The Egyptian Minister of Finance, Mohamed Maait, indicated that
"the financial allocations for public investments in the draft of the
new budget are witnessing an unprecedented increase to reach 358.1
billion pounds (22.9 billion dollars), that is, a growth rate of 27.6
percent, in order to ensure the improvement of the level of services
provided to citizens, and to translate the presidential directives to
maximize spending on achieving comprehensive and sustainable
development.”

Minister Maait explained that "economic organizations are one of
the most important pillars on which economic activity depends, and
contribute to creating a business climate, in a way that benefits the
Egyptian economy, by achieving a gradual improvement in financial
conditions, expansion in investment fields and good management
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of state assets. He pointed out that "the projects that the state
implements are the main engine of the economy, and has made Egypt
among only 4 countries that achieve a positive growth rate despite
the" Corona "pandemic that affected the world's major economies.
He revealed the allocation of 308.3 billion pounds in the draft of
the new budget, to support the activities of economic bodies and
contribute to their capital, in a way that helps finance its investments
to implement national and development projects, to contribute
effectively to improving public services and improving citizens'
quality of life, facilitating them, in line with the state's efforts to
maximize spending on laying the foundations for comprehensive and
sustainable development in accordance with Egypt's 2030 vision.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Il UAE Attracts 9.2 Billion Dollars in Investments in 2020

The percentage of foreign direct investment coming into the UAE
increased by 44.2 percent during the past year 2020 compared to
2019. In contrast, Emirati investments abroad in 2020 amounted
to about $ 9.2 billion, as Emirati companies were able to enhance
the competitiveness of their economy in a number of advanced
global industries and services.

The volume of investments reached 19.88 billion dollars, despite
the repercussions of the "Covid 19" pandemic that cast a shadow
over the volume of investment, trade and world economies, as
the cumulative balance of inflows of foreign direct investment
rose to about $ 174 billion, achieving a growth of 12.9 percent
during the same period.
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B The Tunisian Economy Shrinks by 3 percent

The National Institute of Statistics in Tunisia revealed that
the country's economy shrank 3 percent in the first quarter
of 2021 compared to the previous year 2020, which reflects
the impact of the Corona virus pandemic on the tourism
sector, as tourism represents about 8 percent of Tunisia's
GDP, which is a major source of foreign currency.

During the first quarter of 2020, Tunisia's GDP contracted
by 1.7 percent compared to the same period in 2019.
Tunisia had approved a reform document containing
proposals that would be presented to the International
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Investments included all sectors and economic activities,
while focusing on the oil and gas sectors, as the Abu Dhabi
National Oil Company (ADNOC) concluded investment deals
and partnerships with a number of foreign companies that
contributed to achieving this growth. Investments have also
focused on sectors that serve modern technologies that underpin
the digital economy, such as artificial intelligence, the Internet of
things, blockchain, innovative medical technologies, high-speed
transportation, augmented virtual reality, robotics, autonomous
cars, renewable energy, innovation, technology, agriculture, and
others.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Monetary Fund with the aim of obtaining a loan program.
The government also plans to achieve a gradual reduction
of subsidies in the coming period, leading to its final
cancellation in 2024, and will replace it with cash payments
to the needy. Tunisia also seeks to reduce the wage block
to 15 percent of GDP in 2022, compared to 17.4 percent in
2020. It is driven by reforms that the government seeks to
implement without social costs.

(Al-Sharq Al-Awsat Newspaper, Edited)
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B The Surplus of the Qatari Trade Balance Increased by 19 percent

The surplus of the Qatari trade balance in the first quarter of
this year increased by 19 percent on an annual basis, to 39.9
billion riyals.

The Planning and Statistics Authority attributed the reason for
the increase in the value of exports during the first quarter of
this year compared to the first quarter of 2020 to an increase
in exports of mineral fuels, lubricants and similar materials,
with a value of 2.8 billion riyals (770 million dollars), or
5.5 percent, chemicals and their products worth 1.6 billion
riyals (440 million dollars), and 37.2 percent, machinery and
transport equipment.

The value of exports (domestic goods and re-exports) increased
during the first three months of this year by 7.5 percent to reach
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64 billion riyals, supported by the increase in exports of mineral
fuels, lubricants and similar materials, and chemicals. While
the value of Qatari imports amounted to 24 billion riyals, i.e. a
decline of 7.3% year-on-year, due to the impact of the decrease
in imports of machinery and transport equipment by 15.3%,
raw materials inedible by 29.2%, and manufactured goods by
9.1%.

Asian countries dominated the first place in terms of destination
countries for Qatari exports during the first quarter by 82
percent, as well as for countries of origin of imports by 40
percent.

Source (Al-Raya Qatari Newspaper, Edited)
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B Inflation in Oman Declined 0.5 percent
The inflation rate in the Sultanate of Oman decreased by 0.5
percent in March compared to February, so that the general
consumer price index by the end of March reached 104.8
points. The inflation rate in the Sultanate is witnessing a
successive decline, as it decreased by 1.1 percent during the
period from December 2020 to March 2021, compared to 0.37
percent between March 2020 and March 2021.

According to the National Center for Statistics and Information,
the inflation rate decreased by the end of last March in most
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commodity groups. In the food and beverages group, the
inflation rate decreased 1.1 percent compared to December
2020, and by 1.09 percent between March 2020 and March
2021, and by 0.52% between February and March 2021.
Vegetables recorded the highest decline, amounting to 11.9
percent, and at the end of last March, they reached 89.5 points,
while drinks recorded a rise in the inflation rate by 5.6 percent,
to 127 points.

Source (Ad-Dustour Jordanian Newspaper, Edited)



